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€. Tu‘# pH&ldDIFlCATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLI.\'A
COUNTY OF GREENVILLE

L.oan AceoUnt Nowm v m e e e e

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, Sauth Carolina, hervinafter referred to as the ASSO.

CIATION, is the owner and holdgr of a promissory note dated ——. _.!‘.‘e!ax:!.my,leﬂ lﬂ_ﬂ:f,ﬂ“ﬁ*' executed b

M, G. PrOffi.tt N e e e i e e eee - —~iny the oTiginal sum of 3 - .3 800 00 bearing
interest at the rate of - .. B 12" and secured by a first mr)rtg'me on the pruuues L eing known as oo e
ot 122 Foxcroft . . . il geart s &helﬁijigor.lul in 'i%i“w office for
Grﬂ*mmn l"mmty in Mortgage Book . -1.3—92—-\-“- - . PAge - 303- - utu w1 which prope zt) ls r0\ Leing transferred
v the ur or cend IR IO ESY, whis h At {have ) -u.-r.‘..i tu qﬁ e sand nnoetens S s the Batar e die thervon: and
\\'HFRB.\S the ASSOCIATION has agreed to said transfer of ox\rersh:p o( the umrmage;i prer&sTﬁ the OBLIGOR and his
assumption of the mortgage Ivan, proviled the interest rate on the balance Jdue is increased from ... B3 € 1% to a present
rate of _.-.__A_h-,.w.,-.ﬂ_‘.‘f'f, and can be escalated as hercirafter s!:\ted{.‘\
<
NOW, THEREFORE, this agreement made and entered into this - 7- e day of - T _f‘_’f.________ 25_..., by and between
the ASSOCIATION, as mortgagee, ard - FOY A, and Gloria Seavex . . . ___ . .
as assuming ORLIGOR,
WITNESSETH:
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrnowledzeld, the undersigrned parties agree as follows: 52.800.00
(1) That the lean balarce at the time of this assumption is § 7222000 : that the ASSOCIATION is presently increas-
ing the interest rate on the Balance te ——— - 2

——*%. That the OBLIGOE agrees to repay said obligation in monthly insrallments

of § 427.78 ezch with payments to be applied first to intere ﬂ then to remaining principal balatce due from maonth to

morth with the first monthly payrment being due I!-(. _MJ}M:]. e 12 14 )
€2) THE UNDERSIGNED agree(s) that the aforyiaid rate of interest on this oblization may from time o linte in the diseretion
of the ASSOCIATION bhe ircreased to the maximum £te per annum permitted tn te chargest by the then applicable South Carolira

law. Provided. however, that in no event shali the maximunm rate of intervss exeend . . nne_ . | 9)‘.‘5 Fer anpum on

batarce dae. The AS»bOCl:\TlO\' shall sersd written notice of ary ircrease in interyst rates to the last krnown ahiress of the
OBLIGOR(S) ars such increase shali bevnme effetive thinty (30 days after written natice is mailed. It is further agrewd that the
monthly instaliment payments may be adjusted in proportion to incremerts in interest rates to allow the obligation to be be retined
in full in substantially the same time as would have accturred prior to any escalation in mtemt rate.

{3) Should any instaliment payment become due for a periand in excess of (I5) fifteen Jays. the ASSOCIATION may cullect a
“LATE CHARGE” not to exceed an amount equal to five per centum §575) of any such past Jue installment payrient.

(4) Pricilege is reserved by the oblixor 8 make adiitincal payments on the principat balance assumed prosiding that such pay-
ments, includiag obligatary principal payments do nol in any twelse F12) pontk perink beginning oa the anniversary of the assumption
ex<eesd twenty per centum t2370) of the wriginal prineipal balaree assupied. Furthur pricilewe s reserved to pay in erccis of twenly
per centum (209%) of the original principal balanee assumed upon paymuent to the ASSOCIATION of a premium equal ta six (6)
months interest on such excess amount coqputnl at the then prevailing rate of intereat aeconiing to the terms of this aﬂumnt
between the undersigned parties. Prosided, howeser, the entire balanes may he pald in full without any alliticnal premium Juring any
thirty (30) day notice period after the ASSOCIATION has given written rotice that the interest rate is to be esealatad
i {5% That all terms and cvnditinons 3s set out in the note and nortgage shall continue in full force, except as madified expressiy by

is Agreemeni.

(5» That this Agreenmnt shall bink jointly aad severally the succedsors and astigns of the ASSOCIAYION and OBLIGOR, his
Reirs, sucvessors ard nssigns 3. . 74
AL gag ol AN 52 I3

IN WITNESS W!IEREOF the parsies Rerute have set their BRards ared seals this .

In the presecce of :

Aﬁf(u(lli_,-,_____lhiﬂagx e i ?};'_-’fnyﬂ*kcfy“ LOW, ASSOCIATION

{SEAL)
.:.:(:ifi’}::véé—‘}'~(&-~5‘(<;t n.u. o Y 0 S S TTTTTeE
- ({ Lo ‘7)/ el (sEAL)

CONSENT AND ACREEMENT OF TRANSFERBING OBLICOR(S}

In vunsbleration of Fidelity Falderal Sasiaes ad Loan Nssociaiiia 1 <o sen® 0 bR :t.s.s:;zupti-m;— aatiined adase. and in {urther
evasideration of One Jollar (51.00), the r&m:p*‘ of which §s Mnby ash i wiged. | raer, the sndersignedés? as transfecring OBLI.-

GOR(S) &) Fereby conunt to the taermrs of thfe Madifioution and Koot 0 Lamonment ool alovee Lo Lwe Dol tiwreb¥.

In the presence of/:,,_ RN U — §. ) 5 ]
/_J{amﬂ‘ V. N fLm oo o e 4SEALY

P ﬂ-g_:_\rw ém.”;ﬁﬂf»u«}m, . _¥. G. P?ﬁE‘?}_’I“’, l’,z; e SnAL)

BY:. Y’H A’,Mm\.a{"vé o _{(SEAL)

Teansferrins O?Llf‘ O
STATE OF SOUTH CAROLINA )

FROBATE
COUNTY OF GREENVILLE )
Persunally appearei tefove me the unlecit ..mi w i 2e cath j2at (sr!be SN R)}‘ A, Sea':er a.:'ﬂ

Gloria K. SeaVer 7% L vfan, JAetilt fon /rds 20ctl H-Sre ¥ b 71 Lk ndloan

s:m. uai ami tfveh\'er the fonxumz .\numen{u) amf that €5)3e wikh tH athes 3 hyerint -wi-,m:-m LRI EX ke exwcution thereof.
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Notary Public for Soath Carviira
My commissivn expires: § - § v.3
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